ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)
Quarterly Report On Results For The Fourth  Quarter Ended 31 December  2010


NOTES

A1       Accounting Policies and Method of Computation

The quarterly financial report is unaudited and has been prepared in accordance with FRS 134, “Interim Financial Reporting” issued by the Malaysian Accounting Standard Board and part A of Appendix 9B of the Bursa Malaysia Securities Berhad Listing Requirements, and should be read in conjunction with the audited financial statements for the year ended 31 December 2009. 

The significant accounting policies adopted by the Group and the Company are consistent with those adopted in previous year except as follows:

On 1 January 2010, the Group and the Company adopted the following new and amended FRS and IC Interpretations mandatory for annual financial periods beginning on or after 1 January 2010.

· FRS 7 Financial Instruments: Disclosures

· FRS 8 Operating Segments

· FRS 101 Presentation of Financial Statements (Revised)

· FRS 123 Borrowing Costs

· FRS 139 Financial Instruments: Recognition and Measurement

· Amendments to FRS 1 First-time Adoption of Financial Reporting Standards and FRS 127 Consolidated and Separate Financial Statements: Cost of an Investment in a Subsidiary, Jointly Controlled Entity or Associate

· Amendments to FRS 2 Share-based Payment – Vesting Conditions and Cancellations

· Amendments to FRS 132 Financial Instruments: Presentation

· Amendments to FRS 139 Financial Instruments: Recognition and Measurement, FRS 7 Financial Instruments: Disclosures and IC Interpretation 9 Reassessment of Embedded Derivatives

· Improvements to FRS issued in 2009

· IC Interpretation 9 Reassessment of Embedded Derivatives

· IC Interpretation 10 Interim Financial Reporting and Impairment

· IC Interpretation 11 FRS 2 – Group and Treasury Share Transactions

· IC Interpretation 13 Customer Loyalty Programmes

· IC Interpretation 14 FRS 119 – The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction

FRS 4 Insurance Contracts and TR i-3 Presentation of Financial Statements of Islamic Financial Institutions will also be effective for annual periods beginning on or after 1 January 2010. These FRS are, however, not applicable to the Group or the Company.

Adoption of the above standards and interpretations did not have any effect on the financial performance or position of the Group and the Company except for those discussed below:

FRS 7 Financial Instruments: Disclosures
Prior to 1 January 2010, information about financial instruments was disclosed in accordance with the requirements of FRS 132 Financial Instruments: Disclosure and Presentation. 

FRS 7 introduces new disclosures to improve the information about financial instruments. It requires the disclosure of qualitative and quantitative information about exposure to risks arising from financial instruments, including specified minimum disclosures about credit risk, liquidity risk and market risk, including sensitivity analysis to market risk.

NOTES

The Group and the Company have applied FRS 7 prospectively in accordance with the transitional provisions. Hence, the new disclosures have not been applied to the comparatives. The new disclosures are included throughout the Group’s and the Company’s financial statements for the year ended 31 December 2010.

FRS 8 Operating Segments

FRS 8, which replaces FRS 114 Segment Reporting, specifies how an entity should report information about its operating segments, based on information about the components of the entity that is available to the chief operating decision maker for the purposes of allocating resources to the segments and assessing their performance. The Standard also requires the disclosure of information about the products and services provided by the segments, the geographical areas in which the Group operates, and revenue from the Group’s major customers. 

The Group concluded that the reportable operating segments determined in accordance with FRS 8 are the same as the business segments previously identified under FRS 114. The Group has adopted FRS 8 retrospectively. 
FRS 101 Presentation of Financial Statements (Revised)

The revised FRS 101 introduces changes in the presentation and disclosures of financial statements. The revised Standard separates owner and non-owner changes in equity. The statement of changes in equity includes only details of transactions with owners, with all non-owner changes in equity presented as a single line. 

The Standard also introduces the statement of comprehensive income, with all items of income and expense recognised in profit or loss, together with all other items of recognised income and expense recognised directly in equity, either in one single statement, or in two linked statements. The Group and the Company have elected to present this statement as one single statement. 

In addition, a statement of financial position is required at the beginning of the earliest comparative period following a change in accounting policy, the correction of an error or the classification of items in the financial statements.

The revised FRS 101 also requires the Group to make new disclosures to enable users of the financial statements to evaluate the Group’s objectives, policies and processes for managing capital.

The revised FRS 101 was adopted retrospectively by the Group and the Company.

FRS 139 Financial Instruments: Recognition and Measurement

FRS 139 establishes principles for recognising and measuring financial assets, financial liabilities and some contracts to buy and sell non-financial items. 

The Group and the Company have adopted FRS 139 prospectively on 1 January 2010 in accordance with the transitional provisions. The effects arising from the adoption of this Standard has been accounted for by adjusting the opening balance of retained earnings as at 1 January 2010. Comparatives are not restated. 

The details of the changes in accounting policies and the effects arising from the adoption of FRS 139 are discussed below:

NOTES

(i)
Equity instruments

Prior to 1 January 2010, the Group classified its investments in equity instruments which were held for non-trading purposes as non-current investments. Such investments were carried at cost less impairment losses. 

Upon the adoption of FRS 139, these investments in equity instruments which are investment in subsidiary by the Company and investment in jointly controlled entity via its subsidiary whose fair value cannot be reliably measured amounting to RM4,921 and RM670,145 respectively at 1 January 2010 continued to be carried at cost less impairment losses.

(ii)
Available-for-sale financial assets

Prior to 1 January 2010, other investments were stated at cost less impairment. Upon the adoption of FRS 139, these investments are designated at 1 January 2010 as available-for-sale financial assets.

The fair values of available-for-sale financial assets as at 1 January 2010 amounted to RM5,000,000. 

As at 1 January 2010, the Group has assessed and determined that there was no material difference between the fair value and the carrying value of available-for-sale financial assets and as such, there are no adjustments to the opening balance of retained earnings as at that date.

(iii)
Impairment of trade receivables

Prior to 1 January 2010, provision for doubtful debts was recognised when it was considered uncollectible. Upon the adoption of FRS 139, an impairment loss is recognised when there is objective evidence that an impairment loss has been incurred. The amount of the loss is measured as the difference between the receivable’s carrying amount and the present value of the estimated future cash flows discounted at the receivable’s original effective interest rate. 

As at 1 January 2010, the Group has assessed and determined that there was no material difference between the existing and revised basis of measurement and as such, there are no adjustments to the opening balance of retained earnings as at that date.

(iv)
Inter-company loans and advances

During the current and prior years, the Company granted interest-free advances to its subsidiary and jointly controlled entity. Prior to 1 January 2010, these advances were recorded at cost less impairment in the Company’s financial statements. 

Upon the adoption of FRS 139, the interest-free advances are recorded initially at a fair value that may be lower than cost. 

As at 1 January 2010, the Company has remeasured such advances and determined that there was no material difference between the fair value and cost of advances and as such, there are no adjustments to the opening balance of retained earnings as at that date.

NOTES

(v)        Staff loans

During the current and prior years, the Group and the Company granted loans with interest bearing 4% (2009: 4%) to its employees. Prior to 1 January 2010, these loans were recorded at cost in the financial statements of the Group and the Company. 

Upon the adoption of FRS 139, the interest bearing loans initially at a fair value that may be lower than cost. 

Subsequent to initial recognition, the loans are measured at amortised cost. As at 1 January 2010, the Company has remeasured such loan and determined that there was no material difference between the fair value and cost of loan and as such, there are no adjustments to the opening balance of retained earnings as at that date.

(vi)
Financial guarantee contracts

During the current and prior years, the Company provided financial guarantees to banks to third party. The guarantees were accounted for under FRS 4 Insurance Contracts and were disclosed as contingent liabilities.

The Company has elected to maintain its policy and will continue to account for financial guarantee contracts under FRS 4 Insurance Contracts.

Improvements to FRSs issued in 2009 

The Improvements to FRS issued in 2009 comprise amendments to the following FRS that are effective for annual periods beginning on or after 1 January 2010:

	FRS 5
	Non-current Assets Held for Sale and Discontinued Operations

	FRS 7
	Financial Instruments: Disclosures

	FRS 8
	Operating Segments

	FRS 107
	Statement of Cash Flows

	FRS 108
	Accounting Policies, Changes in Accounting Estimates and Errors

	FRS 110
	Events after the Reporting Period

	FRS 116
	Property, Plant and Equipment

	FRS 117
	Leases

	FRS 118
	Revenue

	FRS 119
	Employee Benefits

	FRS 120
	Accounting for Government Grants and Disclosures of Government

  Assistance

	FRS 123
	Borrowing Costs

	FRS 127
	Consolidated and Separate Financial Statements

	FRS 128
	Interests in Joint Ventures

	FRS 129
	Financial Reporting in Hyperinflationary Economies

	FRS 131
	Interests in Joint Ventures

	FRS 134
	Interim Financial Reporting

	FRS 136
	Impairment of Assets

	FRS 138
	Intangible Assets

	FRS 140
	Investment Property


Adoption of the above improvements to FRSs issued in 2009 did not have any effect on the financial performance or position of the Group and the Company except for those discussed below:
NOTES

FRS 117

Prior to 1 January 2010, for all leases of land and buildings, if title is not expected to pass to the lessee by the end of the lease term, the lessee normally does not receive substantially all of the risks and rewards incidental to ownership. Hence, all leasehold land held for own use was classified by the Group as operating lease and where necessary, the minimum lease payments or the up-front payments made were allocated between the land and the building elements in proportion to the relative fair values for leasehold interests in the land element and building element of the lease at the inception of the lease. The up-front payment represented prepaid lease payments and were amortised on a straight-line basis over the lease term.

The amendments to FRS 117 Leases clarify that leases of land and buildings are classified as operating or finance leases in the same way as leases of other assets. They also clarify that the present value of the residual value of the property in a lease with a term of several decades would be negligible and accounting for the land element as a finance lease in such circumstances would be consistent with the economic position of the lessee. Hence, the adoption of the amendments to FRS 117 has resulted in certain unexpired land leases to be reclassified as finance leases. The Group has applied this change in accounting policy in accordance with the transitional provisions of the Amendments to FRS 117. 

At 1 January 2010, the Company has reassessed and determined that the leasehold land of the Company which is in substance a finance lease and has reclassified the leasehold and to property, plant and equipment. The change in accounting policy has been made retrospectively in accordance with the transitional provision of the amendment.

The reclassification does not affect the basic earning per ordinary share of the Company. 


The following comparative figures have been restated following the adoption of the amendment to FRS 117:

	Statements of financial position
	As restated 
	
	As audited report 

stated

	The Group and the Company
	RM’000
	
	RM’000

	31 December 2009
	
	
	

	Property, Plant and Equipment
	14,189
	
	13,633

	Prepaid lease
	-
	
	556

	
	
	
	

	Statement of comprehensive income
	
	
	

	Depreciation 
	1,573
	
	1,566

	Amortisation 
	-
	
	7

	NOTES
The Group and the Company has not adopted the following standards and interpretations that has been  issued but not yet effective:
FRS/Interpretations

   Effective for the                       financial 

periods 

beginning on or after

FRS which are relevant to its operations:

FRS 124, Related Party Disclosures

1 January 2012

Amendment to FRS 7, Improving Disclosures about Financial Instruments
1 January 2011

Amendment to FRS 7, Financial Instruments: Disclosures

1 January 2011

Amendment to FRS 101, Presentation of Financial Statements

1 January 2011

Amendment to FRS 132, Financial Instruments: Presentation
1 March 2010/ 

1 January 2011

Amendment to FRS 139, Financial Instruments: Recognition and Measurement

1 January 2011

Except for the changes in accounting policies arising from the adoption of the revised FRS 3 and the amendments to FRS 127, as well as the new disclosures required under the Amendments to FRS 7, the directors expect that the adoption of the other standards and interpretations above will have no material impact on the financial statements in the period of initial application. 

The nature of the impending changes in accounting policy on adoption of the revised FRS 3 and the amendments to FRS 127 are described below.

Revised FRS 3 Business Combinations and Amendments to FRS 127 Consolidated and Separate Financial Statements

The revised standards are effective for annual periods beginning on or after 1 July 2010. The revised FRS 3 introduces a number of changes in the accounting for business combinations occurring after 1 July 2010. 

These changes will impact the amount of goodwill recognised, the reported results in the period that an acquisition occurs, and future reported results. The Amendments to FRS 127 require that a change in the ownership interest of a subsidiary (without loss of control) is accounted for as an equity transaction. Therefore, such transactions will no longer give rise to goodwill, nor will they give rise to a gain or loss. Furthermore, the amended standard changes the accounting for losses incurred by the subsidiary as well as the loss of control of a subsidiary. 

Other consequential amendments have been made to FRS 107 Statement of Cash Flows, FRS 112 Income Taxes, FRS 121 The Effects of Changes in Foreign Exchange Rates, FRS 128 Investments in Associates and FRS 131 Interests in Joint Ventures. 

The changes from revised FRS 3 and Amendments to FRS 127 will affect future acquisitions or loss of control and transactions with minority interests. The standards may be early adopted. However, the Group does not intend to early adopt.

	


NOTES
A2        Audit Report

The auditors’ report of the Group’s preceding annual financial statements was not qualified. 

A3        Seasonal or Cyclical Factors

             The business operations of the Group during the financial quarter under review were not materially affected by any seasonal or cyclical factors.

A4      Exceptional /Extraordinary Items

           There were no exceptional /extraordinary items for the financial period under review.

  A5     Changes in Estimates

              There was no material change in estimates of amounts reported in the prior quarters of the current financial year or changes in estimates of amounts reported in prior financial years that have a material effect in the current quarter. 

A6      Debts and Equity Securities

           During the current quarter under review, the Company purchased a total of 207,000  share under the share buyback scheme at an average cost of RM 1.33  per ordinary share for a total cash consideration of RM 275,784 which include transaction costs, and was financed by Company’s internally generated funds.   Shares purchased to date totalling 987,016 ordinary shares of RM 1.00 each were held as treasury shares in accordance with Section 67A of the Companies Act, 1965 and stated at cost after taking into account capital repayment and share consolidation exercise whereby the treasury share was reduced by 930,000 shares
A7     Dividend Paid

          No dividend was paid during the quarter ended 31 December 2010.  

A8     Segment Information

           There was no segmental reporting as the Group is currently involved primarily in a single line product. 

A9     Revaluation of Property, Plant and Equipment

          There was no revaluation of property, plant and equipment during the quarter.

A10   Material Events Subsequent to the end of the Reporting Period

There was no material event subsequent to the end of this period

A11   Changes in the Composition of the Group
   There were no changes in the composition of the Group.  
A12   Contingent Liabilities

 Bank guarantee given by financial institution to third party amounting to RM125,400.00
A13   Capital Commitments

          Capital commitments not provided for in the financial statements as at 31 December 2010 were as follows: 
	
	RM

	Authorised and contracted for
	275,433


A14   Fair value of Financial Instruments 
In respect of the financial instrument classified under current assets and current liabilities, the carrying                                                                             amount approximate fair value due to the relatively short term nature of these financial instruments.
In the opinion of the Directors, it is not practical to determine the fair value of the amount due from       subsidiary and jointly controlled entity as the repayment terms are not fixed. However, the Directors do           not anticipate the carrying amount recorded at balance sheet date to be significantly different from the   values that would eventually be received or settled.
         The aggregate fair value and the carrying amounts of the financial assets carried on the reporting date are as below:-
                                                               As at 31/12/2010                                       As at 31/12/2009
	
	
	
	
	

	
	Carrying amount
	Fair value
	Carrying amount
	Fair value

	Available-for-sale
	RM
	RM
	RM
	RM

	Other investment
	5,000,000
	5,000,000
	5,000,000
	5,000,000

	
	
	
	
	


 
 Fair value of other investments is based on manager’s price as at the end of the quarter.

A15  Disclosure of Derivatives 

         The group does not have any outstanding derivatives as at the end of the reporting quarter.

A16  Gain/(Loss) arising from fair value changes of financial liabilities
         There is no gain/(loss) arising from fair value changes of financial liabilities for the quarter ended 31 December 2010. 
NOTES

B1        Review of Performance 
              The Group recorded a turnover of RM5.950 million for the quarter ended 31 December 2010 which was RM 0.342 million or 5.43 % lower than the preceding quarter’s turnover of RM6.292 million. Net profit before tax for the quarter under review was RM 0.024 million compare to RM1.090 million recorded in the preceding quarter. Higher operating expenses and share of loss of the jointly controlled entity were the main contributing factors to the loss for the quarter. Net loss after tax for the Group was at RM 0.190 million for the current quarter compared to RM0.759 million in the preceding quarter due to the same reason mentioned above.
The Group achieved a turnover of RM25.066 million for the year ended 31 December 2010 which was RM 0.813 million or 3.35 % higher than the turnover of RM24.253 million in the preceding year.  Net profit before tax for the year under review was RM3.184 million compared to RM0.901 million achieved in the preceding year. Change in sales mix and lower amount of share of loss from the jointly controlled entity contributed mainly to the increase in net profit before tax for the year under review.  Net profit after tax of the Group for the year under review was higher at RM2.419 million compared to RM 0.454 million in the preceding year due to the same reason stated above.
B2       Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

There was a material change in the Group’s net profit before taxation and net profit after tax for the quarter ended 31 December 2010 when compared to that of the preceding quarter. The details of and reasons for the changes are disclosed under B1 and B5 of the notes.  

B3        Prospects for the Current Financial Year

   Barring unforeseen circumstances, the Board expects the group to achieve satisfactory results for the financial year ending 31 December 2011.

B4        Variance of Actual Profit from Forecast Profit

This is not applicable.       

B5        Taxation

Details of taxation are as follows: -
	
	
	Current Year

Quarter

31/12/2010

RM'000 
	
	Current Year

To Date

31/12/2010
RM'000

	Current taxation
	
	169
	
	704

	Deferred taxation
	
	  45
	
	 61

	
	
	214
	
	765


The effective tax rate is lower than the statutory tax rate due to the availability of reinvestment allowances.
NOTES

B6         Profits /(loss) on Sale of Unquoted Investments and/or Properties 

There was no disposal of unquoted investments and /or properties for the financial quarter under review.  

B7        Purchases or Disposals of Quoted Securities

There were no purchases and/or disposals of quoted securities for the financial period under review.

B8       Status of Corporate Proposals

a)  On 03 December 2002, Aseambankers Malaysia Berhad on behalf of the Company announced that the Company through its wholly own subsidiary, Advanced Packaging Investments (H.K) Ltd (“APIL”), had on 02 December 2002, entered into a joint venture contract (“JVC”) with Wafangdian Laohu Cement Company Ltd.(“WLCC”), a company incorporated in the People’s Republic of China (“PRC”), to form a joint venture company under the name of Dalian Advanced Cement Company Ltd (“DACC”) to build a cement clinker plant in the PRC.     

      As per the JVC, the proposed new plant was expected to be completed by June 2004. However, the project is currently still not yet completed owing to financial problems faced by the joint venture partner, WLCC, in contributing its share capital to DACC and the difficulty of DACC in obtaining loan to finance the project. Certain new lending restrictions imposed by the government of the PRC in 2004 to cool down its over-heating economy compounded to the problem. The completion of the project is now very much dependent on the availability of the funds from the banks in PRC to WLCC which was further delayed by the demise of the Chairman, Mr. Xi Jianqi.  
      The Company has originally on behalf of APIL remitted approximately USD Two million seven hundred twenty thousand or USD2.72 million (equivalent to RM Ten million three hundred thirty six thousand five hundred forty eight and cents fifty four only or RM10,336,548.54) towards its capital contribution in DACC. 

      As a move to resolve the failure of WLCC to contribute fully its portion of the registered capital, APIL had on 06 December 2005 entered into a Shareholders’ Agreement with WLCC for DACC to apply to the relevant authorities in PRC to revise downward the registered capital from RMB Ninety Million (RMB90,000,000) to RMB Fifty two million (RMB52,000,000). The shareholding ratio between the shareholders remain unchanged as 75% (RMB Thirty Nine Million or RMB39,000,000) for WLCC and 25% (RMB Thirteen Million or RMB13,000,000) for APIL.

      The Company announced on 04 January 2007 that it has received on the same day the new business licence issued to DACC on 25 December 2006 by the Dalian Industrial and Commercial Administrative  Bureau, PRC (“DICAB”) with a revised registered capital of USD Six million two hundred and sixty three thousand (USD6,263,000) or RMB Fifty two million (RMB52,000,000). The original registered capital of DACC was USD Ten million eight hundred and forty thousand (USD10,840,000) or RMB Ninety million (RMB90,000,000). DACC had since returned the excess capital contribution of USD One million one hundred forty four thousand two hundred and fifty (USD1,144,250) to APIL.  

      The above Renminbi equivalent is based on the conversion rate of USD1.00 to approximately RMB8.30 used by DICAB.
NOTES

B8       Status of Corporate Proposals (continued)
    In view of the difficulties mentioned above, DACC decided to write down the value of the assets and included in the Income Statement for the year ended 31 December 2010. Our share of loss in the jointly controlled entity was RM 0.353 millions.

b)   On 28 April 2010, MIMB Investment Bank Berhad(“MIMB”) announced on behalf of Advanced  Packaging Technology (M) Bhd(“APT”)  that the Company proposed to undertake the following proposal:
(1)   Proposed Capital Repayment,
(2)   Proposed Consolidation of Share; and

(3)   Proposed amendment to the Memorandum and Articles of Association.

                The details of the proposal are:

   (1) capital repayment involving a cash distribution on the basis of RM0.50 for every one (1)    existing ordinary share of RM1.00 each held in APT via a reduction of share capital pursuant of Section 64 of the Companies Act, 1965 (“Capital Repayment”); 

    (2) share consolidation of the entire resultant issue and paid-up share capital of 41,008,500 ordinary share of RM0.50 each via the consolidation of two (2) ordinary share of RM0.50 each into one (1) ordinary share of RM1.00 each following completion of the share capital reduction pursuant to the Capital Repayment (“Consolidation of Share”); and

  (3) amendment to the Memorandum and Articles of Association(“M&A”) of the Company to facilitate the implementation of the Proposed Capital Repayment and Proposed Consolidation of Share

Shareholders of APT approved the above proposal at the Company’s Extraordinary General meeting held on 24 June 2010

                MIMB announced on behalf of APT on 24 September 2010 that the High Court of Malaya                     had   on 23 September 2010 granted the Company the following orders:

(i) an order affirming the special resolution for the reduction of the Company’s capital pursuant to the Capital Repayment which was approved by the Shareholders of APT at the Extraordinary General Meeting of APT held on Thursday, 24 June 2010 at 11.30a.m.(“Order”); and
(ii) the terms of the special resolution are to be published in the New Straits Times and Sin Chew Jit Poh newspaper within one (1) month from the date of the order.

The Company announced on 05 October 2010 that the relevant order has been extracted and an office copy of the order has been lodged with the Companies Commission of Malaysia on 05 October 2010 for the Capital Repayment to take effect.
On 20 October 2010, MIMB announced on behalf of APT on the Notice of Book Closure and Entitlement of APT in respect of the Capital Repayment and Consolidation of Share for the entitlement of shareholders of APT.

The above corporate exercise was completed on 25 November, 2010 with payment to entitled shareholders.
NOTES

B9         Borrowings and Debt Securities

There was no borrowing and debt securities at the end of this quarter.

B10       Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of issue of  this quarterly report.

B11      Material Litigation

             There was no material litigation during the financial quarter ended 31 December 2010
B12       Dividend

An interim dividend of 4 % gross less income tax 25% has been declared for the financial year ended 31 December 2010. It was paid on 21 February 2011.
B13       Earnings per Share 
The basic earning per share is calculated by dividing the Group’s profit after tax attributable to ordinary shareholders for the current quarter and cumulative quarter to 31 December  2010 by the weighted average number of shares in issue of the Group at the end of the quarter.
	
	Current year quarter
	Cumulative year quarter

	
	
	

	(Loss)/Profit for the period  (RM’000)
	(0.190)
	2,419

	Weighted average number of ordinary shares in issue
	36,083,206
	36,083,206

	Basic earning per share(sen)
	(0.53)
	6.70


B14      Disclosure of realised and unrealised profits/losses
            The breakdown of retained profit of the Group as at the reporting date, into realised and unrealised profits or losses, pursuant to the directive given by Bursa Malaysia Securities Berhad (“Bursa Malaysia”), is as follows:
	
	RM'000 
	RM'000 

	Realised 
	
	9,504

	
	
	

	Unrealised
	
	

	-Forex exchange 
	5
	

	-Deferred tax
	(61)
	(56)

	
	
	9,448


Other than the above, there is no unrealised gain/(loss) from the subsidiary nor the jointly controlled entity.
NOTES

           The realised and unrealised profits or losses are determined as per  the Guidance of Special Matter No.1, Determination of Realised and Unrealised Profits or Loss in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, issued by the Malaysia Institute of Accountants on 20 December 2010. 

This disclosure is made solely for complying with the disclosure requirements as stipulated in the directive of Bursa Malaysia  and is not made for any other purpose.
By Order of the Board

See Siew Cheng, Leong Shiak Wan
Company Secretaries
Dated: 24 February 2011
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